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NOTIFICATION TO THIRD PARTY USERS OF THIS REPORT

This report was prepared subject to the terms and conditions set forth in an engagement letter. By
relying upon this report, all users shali be deemed to agree to the terms and conditions of that
engagement fetter. Users intending to rely upon this report should contact the issuer to obtain a copy of
its applicable terms and conditions. This report is intended for the exclusive use of the clients of the
issuer and others to whom the issuer has expressly granted consent.
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INDEPENDENT AUDITOR’'S REPORT

Board of Directors
WorldTeach, Inc.

We have audited the accompanying statements of financial position of WorldTeach, Inc. (A Not-for-
Profit Organization) as of June 30, 2010 and 2009, and the related statements of activities and changes
in net assets and cash flows — indirect method for the years then ended. These financial statements are
the responsibility of the Organization’s management., Our responsibility is to express an opinion on these
financial statements based on our audits.

We conducted our audits in accordance with the auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financlal statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also Includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentatlon We belleve that our
audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of WoridTeach, Inc. as of June 30, 2010 and 2009, and the activities and changes in
its net assets and its cash flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.
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WORLDTEACH, INC.
(A Not-for-Profit Organization)

STATEMENTS OF FINANCIAL POSITION

ASSETS
June 30,
2010 © 2009

CURRENT ASSETS
Cash and cash equivalents $ 733,726 $ 1,040,159
Accounts receivable, countries 155,005 152,166
Accounts receivable, volunteer fees 181,325 267,372
Prepaid expenses 166,368 154,837
TOTAL CURRENT ASSETS : 1,236,424 1,614,534
FURNITURE, FIXTURES, AND EQUIPMENT 36,124 34,812
Less accumuiated depreciation 29,240 28,124
NET FURNITURE, FIXTURES, AND EQUIPMENT 6,884 6,688
INVESTMENTS 1,059,815 622,023
TOTAL ASSETS $ 2,303,123 $ 2,243,245

by
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The accompanying notes are an Integral part of these financial statements.
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LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accrued expenses
. Accrued volunteer support
Deferred revenue

TOTAL CURRENT LIABILITIES
NET ASSETS
Unrestricted
Temporarily restricted

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

June 30,

2010 2009
$ 56,611 $ 102,953
206,397 160,968
625,050 828,245
888,058 1,092,166
1,322,781 1,047,982
92,284 103,097
1,415,065 1,151,079

$ 2,303,123

$ 2,243,245

<

The accompanying notes are an integral part of these financial statements.
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WORLDTEACH, INC.
(A Not-for-Profit Organization)

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

YEAR ENDED JUNE 30, 2010

SUPPORT AND REVENUE
Support:
Public support

Revenue:
Volunteer fees
Investment income
Other revenue
Unrealized gain on investments

NET ASSETS RELEASED FROM SATISFACTION
OF PROGRAM RESTRICTIONS

TOTAL SUPPORT AND REVENUE

EXPENSES
Program expenses
General and administrative
Fundraising

TOTAL EXPENSES
CHANGES IN NET ASSETS
NET ASSETS AT BEGINNING OF YEAR

NET ASSETS AT END OF YEAR

Temporarily

Unrestricted Restricted Total
$ 1,961,731 5 83,910 $ 2,045,641
1,233,526 - 1,233,526
28,968 - 28,968
2,143 - 2,143
109,121 - 109,121
1,373,758 - 1,373,758
94,723 (94,723) -
3,430,212 (10,813} 3,419,399
2,959,256 - 2,959,256
194,130 - 194,130
2,027 - 2,027
3,155,413 - 3,155,413
274,799 (10,813) 263,986
1,047,982 103,097 1,151,079
$ 1,322,781 $ 92,284 $ 1,415,065

g

The accompanying notes are an Integral part of these financial statements,




WORLDTEACH, INC.
(A Not-for-Profit Organization)

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

YEAR ENDED JUNE 30, 2009

SUPPORT AND REVENUE
Support:
Public support

Revenue:
Volunteer fees
Investment income
Other revenue
Unrealized (loss) on investments

NET ASSETS RELEASED FROM SATISFACTION
OF PROGRAM RESTRICTIONS

TOTAL SUPPORT AND REVENUE
EXPENSES
Program expenses
General and administrative
Fundraising
TOTAL EXPENSES
CHANGES IN NET ASSETS
NET ASSETS AT BEGINNING OF YEAR

NET ASSETS AT END OF YEAR

Temporarily
Unrestricted Restricted Total
$ 1,450,423 $ 151,866 $ 1,602,289
1,172,004 - 1,172,004
23,122 - 23,122
13,852 - 13,852
(118,120) - (118,120)
1,090,858 - 1,090,858
127,429 (127,429) -
2,668,710 24,437 2,693,147
2,576,353 - 2,576,353
141,952 - 141,952
2,931 - 2,931
2,721,236 - 2,721,236
(52,526) 24,437 (28,089)
1,100,508 78,660 1,179,168
1,047,082 4 103,097 $ 1,151,079

<

The accompanying notes are an integral part of these financial statements.
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WORLDTEACH, INC.
(A Not-for-Profit Organization)

STATEMENTS OF CASH FLOWS - INDIRECT METHOD

Year Ended June 30,
2010 2009

CASH FLOWS FROM OPERATING ACTIVITIES
Changes in net assets $ 263,986 $ (28,089)
Adjustments to reconcile changes in net assets
to net cash provided by operating activities:

Depreciation 3,829 5,821
Unrealized (gain} loss on investments {109,121) 118,120
(Increase) decrease in assets:
Accounts receivable, countries (2,839) 104,714
Accounts receivable, volunteer fees A 86,047 43,854
Prepaid expenses (11,531) 119,749
Increase (decrease) in liabilities:
Accounts payable and accrued expenses (46,342) 10,899 -
Accrued volunteer support 45,429 (69,588)
Deferred revenue ; (203,195) 154,375
NET CASH PROVIDED BY OPERATING ACTIVITIES 26,263 459,855
CASH FLOWS FROM INVESTING ACTIVITIES
Reinvested dividends (28,670) (20,102)
Purchases of investments . (300,000) -
Acquisitions of furniture, fixtures, and equipment (4,026) (5,652)
NET CASH (USED) BY INVESTING ACTIVITIES (332,696) (25,754)
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (306,433) 434,101
éASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 1,040,159 606,058
CASH AND CASH EQUIVALENTS AT END OF YEAR $ 733,726 $ 1,040,159

i

The accompanying notes are an Integral part of these financial statements.
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WORLDTEACH, INC,
(A Not-for-Profit Organization)

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010

NOTE 1 —~ BUSINESS

Principal Business Activity — WorldTeach, Inc. (the “Organization”) is a private, not-for-profit
organization which places North American volunteers in teaching positions in other countries. The
Organization was founded in 1986 under the control of Phillips Brooks House Assaciation, Inc., and was
incorporated as an independent entity on November 1, 1991.

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates — The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assurmptions that affect the reported amounts and disclosures. Accordingly, actual results could differ
from those estimates.

Income Taxes — The Organization was determined to be exempt from federal income tax under
provisions of Section 501(c)(3) of the Internal Revenue Code of 1986 (IRC) and qualifies for the 50%
charitable deduction for individual donors. The Internal Revenue Service has not determined whether the
Organization is a private foundation. Accordingly, no provisions for federal or state income taxes are
required.

During 2010, the Organization adopted Financlal Accounting Standards Board ("FASB"} “Accounting for
Uncertainty in Income Taxes”, which provides detailed guidance for the financial statement recognition,
measurement, and disclosure of uncertain tax positions. The Organization is required to recognize the
financial statement Impact of a tax position unless It is more likely than not that the position will be
sustained upon examination. If applicable, the Organization recognizes interest accrued related to
unrecognized tax benefits In interest expense and penalties in operating expenses.

Currently, the tax years ended June 30, 2007, 2008, and 2009 are open and subject to examination by
the Internal Revenue Service and the Commonwealth of Massachusetts. However, the Organization is
not currently under audit nor has the Organization been contacted by any of these jurisdictions.

Based on the evaluation of the Organization’s tax positions, management believes all positions taken
would be upheld under an examination. Therefore, no provision for the effects of uncertain tax positions
has been recorded for the year ended June 30, 2010,

Cash and Cash Equivalents — Cash and cash equivalents include cash on hand and money market
funds which have original maturities of three months or less.
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WORLDTEACH, INC.
(A Not-for-Profit Organization)

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash deposits that are held in a Massachusetts bank are insured in full through a combination of
insurance provided by the Federal Deposit Insurance Corporation (FDIC) and the Depositors Insurance
Fund (DIF). Funds held in uninsured money market funds amounted to $0 and $149,385 at June 30,
2010 and 2009, respectively. Funds held in foreign countries and not insured by the FDIC amounted to
$127,007 and $141,249 at June 30, 2010 and 2009, respectively.

Accounts Receivable — The Organization records an allowance for estimated uncollectible accounts in
an amount approximating anticipated losses. Individual uncollectible pledges are written off against the
allowance when collection of the individual account appears doubtful. At June 30, 2010 and 2009,
management determined that no allowance for doubtful accounts was required.

Furniture, Fixtures, and Equipment — Furniture, fixtures, and equipment are recorded at cost and
are depreciated using the straight-fine method over the estimated useful lives of the assets (3 - 7 years),
Expenditures for routine repairs and maintenance are charged to operations as they are Incurred, while
those which significantly improve or extend the lives of existing assets are capitalized.

Investments — Investments held in index mutual funds with readily determinable fair values are
measured at fair value (at the closing prices reported in the active markets that the securities are traded)
in the statements of financlal position. Unrealized gains or losses are included in the changes in net
assets. Investment income is reported net of brokerage fees and commissions. Investment transactions
are recorded on a trade date basis.

FASB ASC 820-10, “Fair Value Measurements”, defines fair value, establishes a framework for measuring
fair value, and expands disclosures about fair value measurements. Fair value is the price that would be
received to sell an asset or paid to transfer a lability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes that the transaction to sell the
asset or transfer the liability occurs in the principal market for the asset or liability or, in the absence of a
principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or cost approach, as specified by FASB ASC 820-10, are used to measure fair value. The
falr value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels as follows: :

Level 1 - inputs are quoted prices (unadjusted) in active markets for identical assets or fiabilities
the Company has the ability to access,

Level 2~ inputs are inputs (other than quoted prices included within level 1) that are observable
for the asset or iiability, either directly or indirectly.

Level 3~ are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the
asset or liability. (The unobservable inputs should be developed based on the best
information available in the circumstances and may include the Company’s own data).

<
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WORLDTEACH, INC,
(A Not-for-Profit Organization)

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES {(CONTINUED)

Deferred Revenue — Volunteer and country fees collected in advance of departure are deferred until
the related program begins.

Contributions — Contributions received and unconditional promises to give are classified as unrestricted,
temporarily restricted or permanently restricted depending on the existence and/or nature of any donor
restrictions. Contributions of donated non-cash assets are recorded at their fair values in the period
received. Restricted contributions are classified as unrestricted If the restrictions are satisfied in the same
reporting period in which the contributions are received. All other donor-restricted support is reported as
an increase in temprarily restricted or permanently restricted net assets depending on the nature of the
restriction. Restricted net assets are transferred to unrestricted net assets upon satisifaction of the time

or purpose restrictions,

Functional Allocation of Expenses — The costs of providing the various programs of the Organization
are summatrized on a functional basis in the statements of activities and changes in net assets. Certain
costs have been allocated among the programs based upon management’s estimate of the percentage
attributable to each program. Program costs are charged to operations as period costs when they are

incurred.

Foreign Currency Translation — Gains or losses on foreign currency translations are calculated
monthly using exchange rates in effect at the end of each month. The cumulative net gain or loss is
included in program services in the statements of activities and changes in net assets,

Advertising Costs — Advertising costs are expensed as incurred and totaled $7,272 and $9,754 for the
years ended June 30, 2010 and 2009, respectively.

Concentrations of Credit Risk — Financlal instruments which potentially subject the Organization to
concentrations of credit risk consist principally of cash and cash equivalents, accounts receivable and
Investments. The Organization places its cash and cash equivalents and investments with high-quality
financial institutions and a reputable investment company to reduce its credit risk. The Organization’s
exposure to credit risk regarding their investments is directly impacted by fluctuations in trading markets.

Concentrations of credit risk with respect to accounts receivable are limited due to the number volunteers
and countries,
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WORLDTEACH, INC.
{A Not-for-Profit Organization)

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010

NOTE 3 — INVESTMENTS

Investments consist of the following at June 30, 2010

Quoted
Fair Price Inputs
Cost Value (Level 1)

Index securities $ 1,074,922 $ 1,059,815 $ 1,059,815

Investments consist of the following at June 30, 2009:

Quoted
Fair Price Inputs
Cost Value {Level 1}

Index securities $ 746,252 $ 622,023 $ 622,023

NOTE 4 — ACCOUNTS RECEIVABLE AND DEFERRED REVENUE

Accounts receivable and deferred revente relate to the foliowing programs at June 30, 2010:

Accounts Deferred
Receivable Revenue
Ecuador $ 94,810 $ 168,560
Colombia 90,574 21,500
Pohnpei 49,750 18,000
Costa Rica 28,967 28,940
Chile 25,818 50,580
Thailand 12,912 9,980
Guyana 8,581 36,000
Namibia 8,410 5,990
American Samoa 3,498 44,000
Bulgaria 4,453 -
China 4,358 133,500
Rwanda 1,000 -
Kosrae 750 20,000
Bangladesh 49 16,000
Marshall Istand 2,400 72,000

$ 336,330 $ 625,050

i
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WORLDTEACH, INC,
{A Not-for-Profit Organization)

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010

NOTE 4 — ACCOUNTS RECEIVABLE AND DEFERRED REVENUE {(CONTINUED)

Accounts receivable and deferred revenue relate to the following programs at June 30, 2009:

Accounts Deferred

Receivable Revenue
Marshall Islands $ 3,483 $ 75,675
Ecuador 77,451 173,650
Chile 108,702 87,750
Costa Rica 28,603 28,940
Namibia 48,431 62,890
China 20,419 152,000
American Somoa - 74,000
Rwanda 35,867 43,930
Thailand 28,298 39,920
Bangladesh _ 3,035 22,000
Kosrae 2,518 22,000
Pohnpei 24,712 21,000
Guyana 13,990 18,000
Poland - 3,990
Colombia 18,286 1,500
Other 5,743 1,000

$ 419,538 $ 828,245

NOTE 5 — COMMITMENTS

The Organization sub-leases office space in Cambridge, Massachusetts from Harvard University, Kennedy
School of Government under a non-cancelable lease through June 30, 2011. Total rent expense was
$87,212 and $72,987 for 2010 and 2009, respectively (including $4,504 and $2,902 for rent in foreign
countries for 2010 and 2009, respectively). The lease provides for additional charges, which were based
on the Organization’s proportionate share of increases in operating costs and real estate taxes.

Future minimum lease payments under operating leases are approximately as follows:

Year Ended June 30,
2011 . $ 67,391

“11 -
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WORLDTEACH, INC,
(A Not-for-Profit Organization)

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010

NOTE 6 — ACCRUED VOLUNTEER SUPPORT

Accrued volunteer support represents the estimated cost to maintain the field offices and the U.S. office
through the term of service of the most recently placed volunteers and relates to the following programs

at June 30:

2010 2009
Colombia $ 45423 $ 4,964
Rwanda 22,272 24,904
Tanzania 22,047 -
Chile 23,205 63,492
Namibia 26,498 22,435
Ecuador 24,972 17,672
Costa Rica 23,183 17,641
Thailand 6,514 -
Poland - ' 3,939 4,512
China 4,065 -
Bulgaria - 4,452
South Africa 4,279 856

$ 206,397 $ 160,968

NOTE 7 — SUBSEQUENT EVENTS

The Organization has evaluated subsequent events through February 22, 2011, the date which the
financial statements were available to be issued. There were no events noted that required disclosure in

these financial statements.

-12 -




34 SOUTHWEST PARK
WESTWOOD, MA 02090
TEL: 781-407-0300

FAX: 781-407-0303

LR
o

GRAY GRAY,
e

& e
S CERTIFIED PUBLIC ACCOUNTANTS BEER
VISION » DIRECTION = SUCCESS
WWW.GGGCPAS.COM

INDEPENDENT AUDITORS’ REPORT ON OTHER FINANCIAL INFORMATION

Board of Directors
WorldTeach, Inc.

Our report on our audits of the basic financial statements of WorldTeach, Inc. (A Not-for-Profit
Organization) for 2010 and 2009 appears on Page 1. Those audits were conducted for the purpose of
forming an opinion on the basic financial statements taken as a whole. The additional information,
contained on Pages 15 to 18, is presented for the purpose of additional analysis and is not a required
part of the basic financial statements. Such information has not been Subjected to the auditing
procedures appiied in the audits of the basic financial statements and, accordingly, we express no opinion
on it

GRAY, GRAY & GRAY, LLP

ﬁw/@, ﬁat/ 6/' ﬁat ,, LLP

February 22, 2011
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SUPPORT AND REVENUE
Public suppart
Volunteer fees
Investment Income
Other revenye
Unrealized loss on Investments.

VOLUNTEER PLACEMENT
Alrline tickets
Health insurance
Room and boand
Stipend advances
Other

ORIENTATION EXPENSES
Expenses at site
Expenses in USA
In-service

COMPENSATION AND RELATED COSTS
Compensation
Payrall taxes
Benefits
Work study

ADMINISTRATIVE EXPENSES
Agdvertising
Meals and entertalinment
Cffiee supplies and expenses
Postage
Primting and copying
Rent
Telephane
Travel
Vehicle expense
Professional fees
Cther expenses

QTHER ITEMS
Depreciation
Foreign currency transtation

TOTAL EXPENSES
EXCESS (DEFICIENCY) OF

SUPPORT AND REVENUE
OVIR EXPENSES

WORLDTEACH, INC.

(A Not-for-Profit Organization)

STATEMENT OF SUPPORT, REVENUE, AND EXPENSES BY PROGRAM

YEAR ENDED JUNE 30, 2009
Program
American Chita - Chile - Chile - China Costa Costa Ecuador
Samoa gladesh Bulgaria DUOC E:.B Pat Sur China 5P Colombia Rica Rica SP Ectador sp Guyana Kenya Subtotal
$193,758 59,431 $ 200 § 118588 $ 3213 $ 42,000 §382,715 $4,122 $ 30,000 % 90,502 $ - $15,676 $ 1,000 5 951 3 .- $ 942,156
“ - 40,811 56,130 &4 - 26,500 w 4,842 93,133 78,160 216,970 85,540 - 10,570 877,033
- - - - - - 113 - 30 14 - - - - - 157
37 - - 742 - - 362 - - - - - - - - 1341
193,795 59,431 41,011 175460 67,690 42,000 409,690 4,122 34,872 183,649 78,160 232 546 86,540 951 10,570 1,620,487
39,409 1,042 13,168 14,476 21,956 2,612 91,298 1,708 1,682 17,440 8483 - 31858 13,955 - 6,609 275,696
6,148 5,622 749 6,858 5889 578 18,5123 - 2,357 16,212 1522 16,813 1,419 (a2} 552 83,190
2,885 36 4,693 55,089 - - - - - 32,778 3322 350 858 - - 100,011
75,800 76,498 2,864 30,071 - 14,940 186,040 - 3,480 27,784 - - - - 1250 428,727
. 6,996 787 329 - 2,608 1,030 527 3,812 466 270 4,702 2,905 5,769 637 332 857 33,068
131,238 93,985 21 800 109,103 28,875 18,657 309,653 2,174 7,789 98,916 16,232 55,790 16,872 290 9308 920,692
4,282 1312 2,670 5231 7528 1,451 21,643 - 2,485 14,429 6,144 25,058 8,235 - 503 101981
285 381 29 8427 3,494 148 7502 - 265 369 - 58 - - 150 21,109
1110 1922 1,982 5,164 13596 45 2,107 - 248 52354 2203 8273 4973 - 34,977
5677 3,615 4681 16,822 12,618 1,654 31,252 - 2,998 20,152 8,347 33390 13208 - 653 158067
24,035 17,185 10,611 28,918 27,334 1,803 55,244 1,500 4,471 31,409 17,898 $0,276 16,398 - 2,050 268,132
1,837 1,470 1,102 1,837 27388 184 4,961 - 459 1,929 2205 4,134 2205 - 276 24,987
2210 1,845 826 3,438 1,747 134 5,454 - 400 3,296 1,612 4,092 1,612 142 246 27,056
858 636 515 858 1,115 86 2316 - 214 901 1,029 1,530 1,029 - 129 11,666
28,940 21,187 13,054 35,052 32,584 2,207 67,975 1,500 5544 31,535 22,794 60,432 21244 142 2,701 352,841
4497 357 268 a7 581 45 1,206 - 112 469 536 1,005 536 - 67 6,075
244 98 k¥ 278 17 425 409 - 24 430 286 S35 112 - g 3,604
1,255 557 449 1,412 856 &6 1,941 - 171 2,122 754 1,874 788 - 99 12,385
€38 412 385 &87 625 76 1,578 . 1] 110 746 534 1,873 529 (6} 66 8,372
35 28 21 ] 45 3 133 - g a7 45 138 42 - 5 . 647
2,842 2,274 1,708 2,842 3,695 284 7,674 - 711 5,886 3411 6,395 3,411 - 426 41,556
2335 214 258 2,548 311 31 949 - 3 1,732 269 3,488 278 - 114 12,643
3,91 591 1.570 3,142 2,607 761 7,852 380 27 2,140 579 3,509 708 - 196 28,190
- -o- ©g39 - - - - - - - - - - - 839
1,352 1,040 780 1300 1,689 130 3,509 - 388 4,477 1,560 4,663 1,560 - 183 22,643
3,823 (81,201) a7 £339 8495 3,601 5497 - 5431 10,636 77 17,634 {4,690) 511 335 (23 735)
16,952 (75,630} £,689 18,054 19,621 5422 30,748 [49 7269 28,726 8421 41,111 3271 05 1512 113,220
184 148 111 184 240 18 498 - a5 194 221 645 221 307 28 3,045
- 28 474 11337 (15) - (28,7682) - (1,170% 1,856 - (131 - (85) - {16,435)
184 176 585 11,521 225 18 (28,284) - (1,124} 2,050 223 508 221 221 28 {13,450
182,991 43233 45,809 193,552 93,923 27,958 411,354 4,123 22,476 187,379 55,865 191,231 54816 1,258 14202 1,831,370
$ 10,804 15098 E 3 mummommw 3 Mu,mmmw § 14042 3 (1664) $ (1) $12,39 3 [3.730) $ 22,195
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WORLDYEACH, INC,
(A Not-for-Profit Orgznization)
(CONTINUED)

STATEMENT OF SUPPORT, REVENUE, AND EXPENSES BY PROGRAM

YEAR ENDED JUNE 30, 2009
General
Program and
Balance Marshall . Namibia  Namibia FSM = FSM - Poland S. Aftica Program Admini= Fund
Forward Islands Namibia SEM SP Kosrae Pohnpei i d $. Africa SP Rwanda Thailand Tatal strative Raising Total
- -
SUPPORT AND REVENUE : . -~
Public support 5 842156 377,663 $27,3%4 3 - $ 1,720 $ 80,000 $100,000 $ 29 % a3 $ 1,185 % 41,633 £ - $1,571,889 $ - $ 30,400 41,602,289
Valunteer fees 677,033 - 147,300 18,560 81,410 - - 49,080 - 82,800 114,421 - 1,172,004 - - 1,172,004
Investment income 157 - u - - - - - - n - " 157 22,965 - 23,122
Cther reveriue 1,141 266 5,481 - 3,806 1,600 77 - - - - - 13,071 781 - 13,832
Unirealized less on Investments M - - - - - - - - - - - - {118,120) - (118,120}
- 1,620,467 377,929 180,175 19,960 86,936 81,600 100,777 45,115 89 83,995 156,054 - 2,757,121 (34374 30,400 2,693,147
VOLUNTEER PLACEMENT i
Alrline tickets 275,696 76,104 54,957 6,745 32,038 17,638 17,099 12,348 - 30,176 47 817 - 570,618 - - 570,618
Health Insurance 83,180 12,072 10,034 130 1,910 2,044 2,948 906 - 1,642 3342 - 118,218 - - 118,218
Room and board 100,011 67,384 - - - - - 44 - " - - 167,435 - - 167,439
Stipend advances 428,727 38,240 - - 4,510 16,800 29,980 - n - 11,174 - 529,431 - - 529,431
Other 33,068 29,548 6,662 80 308 1582 3,690 460 - 34,849 2266 254 115 657 - - 115,657
920,692 223,748 71,653 6,555 38,856 40,464 53,717 13,758 - 65,667 54,559 254 1,501,363 - = 1,501,363
ORIENTATION EXPENSES
Expenses at site 101,981 23,179 8213 1,051 4,296 190 3423 1,438 - - 7,249 - 151,020 - - 151,020
Expenses I USA 21,109 92 172 - - - 50 34 - 146 30 - 21,633 - - 21,633
Ineservice 4977 317,305 3,901 - 2,522 1,239 627 3,819 - - 1377 - 55,767 - W 65,767
158,067 40,576 12,286 1,057 6818 1,429 4,180 5,291 - 145 8,656 - 238,420 - - 238420
COMPENSATEON AND RELATED COSTS
Compensation 289,132 49,79 32,818 2,733 13,962 10,615 16,659 14,336 - 13,655 20,938 - 464,659 73,041 634 538,374
Payroll taxes 24,987 3399 2,848 367 1,837 738 519 1,286 - 1,837 1,654 - 39,858 5,587 49 45,505
Beneflts ) 27,056 4,340 3,045 269 1,344 1337 2,228 969 - 1344 1,937 18 43,857 204 - 44,181
Work study 11,666 1,587 . 1330 72 358 343 429 500 - 858 772 - 18615 3450 1,163 23,268
352,841 58,125 40,042 3,541 18,001 13,031 20,275 17,151 - 17,704 25301 18 567,070 82412 1,848 651,328
ADMINISTRATIVE EXPENSES
Advertising 8,076 826 692 839 4“7 175 223 373 - 447 402 - 9,754 - - 3,754
Meals and entertainment; 3,604 1,608 2,250 12 &4 347 31 19 - 61 283 - 8,491 - - 8,491
Cffice supplies and expenses 12,285 3,334 1,505 131 657 840 362 473 - 657 1,111 v 21,455 5,078 B8 27,621
Postage 8,372 1,376 1244 88 441 230 253 38 - 466 960 . 13,768 48 - 13,816
Printing and copylng . B47 & . 4 ? as 14 209 56 - 35 54 - 1,175 184 - 1,358
Rent 41,555 5,258 4,405 568 2,842 1,137 1421 1,990 - 2,842 2,558 - 64,577 8,410 - 72,987
Telephone 12,642 3382 2426 46 232 130 69 273 32 232 1,892 58 21,468 265 - 21,733
Trave 28,190 7341 10,929 117 862 332 359 1,262 - 1,022 4,876 - 55290 50 - 55,340
Vehicle expense 835 2,192 - - - . 44 - - - - - - 3,075 - - 3,075
Professional fees 22,643 2,489 2,014 260 1,300 520 650 910 - 1,300 1,170 - 33,256 12,785 - 45,041
Other expenses (23,735) 13,147 14,501 3,455 83 2,146 . 2,284 367 57 1,190 30,854 45,134 31,260 587 77,391
- 113,220 41,017 40,060 4,813 7,708 5919 6,161 6233 [:E] 8,252 43,960 i1 277443 59080 1,085 337,608
OTHER ITEMS
Depredation 3,045 732 286 ir 184 34 228 129 - 184 316 “ 5378 445 - 5,821
Foreign currency transiation {168,495 - 1,467 - - - - 718 = 591 - (13319) 15 - (13.304)
{13,450) 732 1,753 37 188 2345 228 847 - 184 1,307 - {7.943) 460 = (7,683)
TOTAL EXPENSES 1,531,370 365,198 165,794 16,397 71,567 61,077 - B4.482 43,320 B 92,953 143,823 283 2576353 141,552 2,931 2,721,238
EXCESS (DEFICIENCY) OF '
SUPPORT AND REVENUE .
OVER EXPENSES

31..58.137 $ 12,731 $14,381 $ wmmmw | mu..mmmm

$.20,523 4 16295 $5799 & - $8958) s Humu $..0283) % 180768 S(236326)  $ 27,469 3..(28,089)



